
-XO\

$�6ZLQJ�IRU�D�&DXVH��6$1$�&KDULW\ �* ROI�	 �' LQQHU�� � � �

7KH�HYHQLQJ�ZDV�ILOOHG�ZLWK�ZDUPWK��ODXJKWHU��DQG�D�VKDUHG�FRPPLWPHQW�WR�PDNLQJ�D�GLIIHUHQFH�
$� VSHFLDO� KLJKOLJKW� ZDV� WKH� GHEXW� RI� RXU� q6RXQGV� RI� 6$1$r� EDQG� FRPSULVLQJ� 6$1$� VWDII� DQG
SHUVRQV�LQ�UHFRYHU\��7RJHWKHU��WKH\�SXW�XS�D�KHDUWIHOW�SHUIRUPDQFH�WKDW�OHIW�D�ODVWLQJ�LPSUHVVLRQ
RQ�HYHU\RQH�LQ�WKH�URRP�

: H� DUH� JUDWHIXO� WR� WKRVH� ZKR� MRLQHG� XV�� VXSSRUWHG� XV�� RU� FKHHUHG� XV� RQ� IURP� DIDU�� <RXU
JHQHURVLW\� IXHOV�RXU�PLVVLRQ�WR�HGXFDWH�WKH�SXEOLF�HVSHFLDOO\�WKH� \RXWK�RI�WKH�KDUPV�RI�GUXJV�
DQG�VXSSRUW�WKH�PDQ\�OLYHV�DGYHUVHO\�LPSDFWHG�E\ �GUXJV��7RJHWKHU��ZH�DUH�FUHDWLQJ�FKDQJH��RQH
VZLQJ�DW�D�WLPH�

4XDUWHUO\ �1HZVOHWWHU��� � � � � � � � �

2Q�� � �-XO\ �� � � � ��WKH�JUHHQV�ZHUH�QRW�MXVW
DERXW� JROI�� WKH\ � ZHUH� DERXW� JLYLQJ� EDFN�
6$1$pV� &KDULW\� * ROI� 	 � ' LQQHU� EURXJKW
WRJHWKHU� RXU� DPD]LQJ� GRQRUV� DQG
VXSSRUWHUV� IRU� D� GD\ � WKDW� EOHQGHG� IULHQGO\
FRPSHWLWLRQ� ZLWK� D� SRZHUIXO� SXUSRVH� RI
EXLOGLQJ�D�GUXJ�IUHH�6LQJDSRUH�

: H� ZHUH� HVSHFLDOO\� KRQRXUHG� WR� ZHOFRPH
7KH� 3UHVLGHQW� RI� 6LQJDSRUH�� 0 U� 7KDUPDQ
6KDQPXJDUDWQDP�� ZKR� LV� DOVR� 6$1$pV
3DWURQ�� DV� RXU� * XHVW�RI�+RQRXU� IRU� WKH
GLQQHU��

�



6$1$� DW� $&&23� � � � � �� 6KRZFDVLQJ� 5HFRYHU\
6XSSRUW�ZLWK�+HDUW

: HOFRPLQJ�$( &0 �' HOHJDWLRQ�WR�6$1$

6$1$� ZDV� GHOLJKWHG� WR� KRVW� D� GHOHJDWLRQ� IURP� WKH
* HQHUDO� $VVRFLDWLRQ� RI� &KLQHVH� 6WXGHQWV� RI� 0 DFDR
�$( &0 �� RQ� � � � -XO\ � � � � � �� 7KH� YLVLW� RIIHUHG� WKH
VWXGHQWV�D�FORVHU�ORRN�DW�6LQJDSRUHpV�DQWL�GUXJ�HIIRUWV
DQG� DQ� LQWURGXFWLRQ� WR� WKH� SURJUDPPHV� ZH� UXQ� WR
VXSSRUW�LQGLYLGXDOV�DQG�IDPLOLHV�LPSDFWHG�E\ �GUXJV�

$V�SDUW�RI�WKH�YLVLW��WKH�GHOHJDWLRQ�WRXUHG�RXU�6WHS�8S
&HQWUH��ZKHUH�WKH\�OHDUQW�DERXW�WKH�UDQJH�RI�VHUYLFHV
DYDLODEOH�WR�SHUVRQV�LQ�UHFRYHU\�� IURP�FRXQVHOOLQJ�DQG
FDVHZRUN�WR�FRPPXQLW\�EDVHG�VXSSRUW��7KH�H[FKDQJH
ZDV�QRW�MXVW�DERXW�VKDULQJ�LQIRUPDWLRQ��LW�ZDV�DOVR�D
FKDQFH� IRU� ERWK� RUJDQLVDWLRQV� WR� OHDUQ� IURP� HDFK
DQRWKHU� DQG� VWUHQJWKHQ� RXU� XQGHUVWDQGLQJ� RQ� GUXJ
UHKDELOLWDWLRQ�DQG�UHFRYHU\�

2Q� � � � -XO\ � � � � � �� WKH� � WK� $VLDQ� &RQIHUHQFH� RQ
&ULPLQDO� 	 � 2SHUDWLRQV� 3V\FKRORJ\ � �$&&23�� NLFNHG� RII
LQ�6LQJDSRUH��,W�LV�RXU�ILUVW�IDFH�WR�IDFH�JDWKHULQJ�VLQFH
� � � � �� 2UJDQLVHG� E\ � WKH� 0 LQLVWU\� RI� +RPH� $IIDLUV
�0 +$�� DQG� LWV� WHDP� RI� SV\FKRORJLVWV�� WRJHWKHU� ZLWK
LQWHUQDWLRQDO�SDUWQHUV��WKH�FRQIHUHQFH�EURXJKW�H[SHUWV
IURP�DURXQG�WKH�UHJLRQ�WR�VKDUH�NQRZOHGJH�DQG�VSDUN
QHZ�LGHDV�LQ�FULPLQDO�DQG�RSHUDWLRQDO�SV\FKRORJ\ �

6$1$� ZDV� SURXG� WR� EH� SDUW� RI� WKH� FRQYHUVDWLRQ�� 0 V
1DVLUDK� 1DVLU�� +HDG� RI� 6$1$� 6WHS�8S� &HQWUHV�� ZDV
JUDQWHG� WKH� RSSRUWXQLW\� WR� SUHVHQW� 6$1$pV� XQLTXH
EOHQG�RI�SURJUDPPHV�DQG�VHUYLFHV�UDQJLQJ�IURP�SHHU�
OHG� UHFRYHU\� VXSSRUW� WR� IDPLO\ �� DQG� FRPPXQLW\�EDVHG
LQWHUYHQWLRQV��

6KH�HPSKDVLVHG�WKH�LPSRUWDQFH�RI�D�V\VWHPLF�DSSURDFK��UHPLQGLQJ�SUDFWLWLRQHUV�WKDW�WUXH�UHFRYHU\�LV�QRW�MXVW
DERXW�WKH�LQGLYLGXDO��LW�LV�DERXW�IDPLOLHV��FRPPXQLWLHV��DQG�WKH�QHWZRUNV�WKDW�KHOS�SHRSOH�UHLQWHJUDWH�DQG�WKULYH�

$W� RXU� 6WHS�8S� &HQWUHV�� UHFRYHU\� LV� PRUH� WKDQ� FDVHZRUN� DQG� FRXQVHOOLQJ�� )DPLOLHV� DUH� VXSSRUWHG� WKURXJK
SV\FKRHGXFDWLRQ�DQG�FRXQVHOOLQJ��ZKLOH�FUHDWLYH�DQG�UHFUHDWLRQDO�DFWLYLWLHV�OLNH�DUW�MDPPLQJ�� IXWVDO��DQG�PXVLF
RIIHU�VDIH�VSDFHV�IRU�ERQGLQJ��VHOI�H[SUHVVLRQ��DQG�KHDOLQJ��7KHVH�VKDUHG�H[SHULHQFHV�VWUHQJWKHQ�UHODWLRQVKLSV
DQG�IRVWHU�D�VXSSRUWLYH�HQYLURQPHQW�WKDW�PDNHV�UHFRYHU\�VXVWDLQDEOH�

%HLQJ� SDUW� RI� $&&23� � � � � � JDYH� 6$1$� WKH� FKDQFH� WR� VKRZFDVH� RXU� ZRUN�� OHDUQ� IURP� UHJLRQDO� H[SHUWV�� DQG
H[SORUH� SRWHQWLDO� FROODERUDWLRQV�� ,W� ZDV� DQ� LQVSLULQJ� UHPLQGHU� WKDW� E\ � VKDULQJ� EHVW� SUDFWLFHV� DQG� ZRUNLQJ
WRJHWKHU��ZH�FDQ�FRQWLQXH�WR�HYROYH�DQG�SURYLGH�KROLVWLF�DQG�XVHIXO�VXSSRUW�WR�WKRVH�RQ�WKHLU�UHFRYHU\�MRXUQH\�

�



$XJXVW

)URP� � � WR� � � $XJXVW� � � � � �� %DQJNRN� SOD\HG� KRVW� WR� WKH
,QWHUQDWLRQDO� &RQIHUHQFH� RQ� ' UXJ� 3ROLF\ �� <DED�
0 HWKDPSKHWDPLQH��DQG�6\QWKHWLF�' UXJV��7KH�HYHQW�ZDV�MRLQWO\
RUJDQLVHG� E\ � WKH� 6RFLDO� 5HVHDUFK� ,QVWLWXWH� RI� &KXODORQJNRUQ
8QLYHUVLW\�� WKH� 2IILFH� RI� WKH� 1DUFRWLFV� &RQWURO� %RDUG� �21&%��
DQG�WKH�$FDGHPLF�&RQVRUWLXP�RQ�6XEVWDQFH�$EXVH�LQ�1HWZRUN
�$&6$1��

7KH� FRQIHUHQFH� EURXJKW� WRJHWKHU� D� GLYHUVH� PL[ � RI� SDUWQHUVu
SROLF\PDNHUV�� UHVHDUFKHUV�� ODZ� HQIRUFHPHQW� DJHQFLHV�� DQG
FRPPXQLW\� RUJDQLVDWLRQVu DOO� XQLWHG� E\ � D� VKDUHG� JRDO� RI
WDFNOLQJ� WKH� FRPSOH[ � FKDOOHQJHV� RI� GUXJ� XVH�� WUHDWPHQW�� DQG
UHFRYHU\�

6$1$�DW�WKH�,QWHUQDWLRQDO�&RQIHUHQFH�RQ�' UXJ�3ROLF\

2Q� � � $XJXVW� � � � � �� 6$1$� ZDV� SURXG� WR� EH� SDUW� RI� WKH
6LQJDSRUH� 3ULVRQ� 6HUYLFH� �636�� 9ROXQWHHU� $ZDUGV� &HUHPRQ\�
7KH� HYHQW� KRQRXUHG� WKH� PDQ\� LQGLYLGXDOV� DQG� RUJDQLVDWLRQV
ZKR�SOD\�D�UROH�LQ�VXSSRUWLQJ�LQPDWHV�DQG�H[ �RIIHQGHUV�RQ�WKHLU
UHKDELOLWDWLRQ�MRXUQH\V�

7HDP� 6$1$� ZDV� GHHSO\� KRQRXUHG� WR� UHFHLYH� WKH� -RXUQH\
6KLHOG�7RNHQ��D�UHFRJQLWLRQ�RI�WKH�VWURQJ�SDUWQHUVKLS�EHWZHHQ
6$1$�DQG�636�LQ�HPSRZHULQJ�LQGLYLGXDOV�WR�SXUVXH�D�GUXJ�IUHH
OLIH��7KLV�DZDUG�LV�D�PHDQLQJIXO�DIILUPDWLRQ�RI�RXU�FRPPLWPHQW
WR�UHKDELOLWDWLRQ�DQG�UHLQWHJUDWLRQ�HIIRUWV�

&HOHEUDWLQJ�3DUWQHUVKLSV�DW�WKH�636�9ROXQWHHU�$ZDUGV�� � � �

6$1$� ZDV� KRQRXUHG� WR� FRQWULEXWH� WR� WKH� GLDORJXH�� VKDULQJ� RXU� H[SHUWLVH
RQ� DIWHUFDUH� VXSSRUW� IRU� SHUVRQV�LQ�UHFRYHU\�� : H� RIIHUHG� D� 6LQJDSRUH
SHUVSHFWLYH� ZKLOH� DOVR� OHDUQLQJ� IURP� WKH� LQQRYDWLYH� DSSURDFKHV� RI� RXU
UHJLRQDO�FRXQWHUSDUWV�

%H\RQG�WKH�H[FKDQJH�RI�LGHDV��WKH�FRQIHUHQFH�ZDV�D�YDOXDEOH�RSSRUWXQLW\
WR� VWUHQJWKHQ� WLHV� ZLWK� OLNH�PLQGHG� RUJDQLVDWLRQV�� H[SORUH� SRWHQWLDO
FROODERUDWLRQV�� DQG� UHDIILUP� 6$1$pV� FRPPLWPHQW� WR� EXLOGLQJ� HIIHFWLYH�
FRPSDVVLRQDWH��DQG�FROODERUDWLYH�UHVSRQVHV�WR�GUXJ�LVVXHV�

7KH�FHOHEUDWLRQ�GLG�QRW�VWRS�WKHUH��7ZR�RI�RXU�GHGLFDWHG�YROXQWHHUV��0 V
0 XQQL�' HYL�3DQGH�DQG�0 U�. ULVKQDSLOODL�5DMDJRSDO�. DUWKLNH\DQ��IURP�WKH
6$1$�+LQGX�5HOLJLRXV�* URXS�RI�9ROXQWHHUV��+5* 9��ZHUH�DOVR�UHFRJQLVHG
ZLWK�WKH�� �<HDU�/ RQJ�6HUYLFH�$ZDUG��7KHLU�FRPPLWPHQW�DQG�FRPSDVVLRQ
KDYH�PDGH�D�UHDO�GLIIHUHQFH�LQ�WKH�OLYHV�RI�WKRVH�WKH\�VHUYH��DQG�ZH�DUH
JUDWHIXO�IRU�WKHLU�XQZDYHULQJ�FRQWULEXWLRQV�

7RJHWKHU�ZLWK�WKH�636�DQG�RXU�YROXQWHHUV��ZH�ORRN�IRUZDUG�WR�FRQWLQXLQJ
WKLV�LPSRUWDQW�ZRUN��ZDONLQJ�DORQJVLGH�LQGLYLGXDOV�DV�WKH\�UHEXLOG�WKHLU
OLYHV� ZLWK� KRSH�� GLJQLW\�� DQG� UHVLOLHQFH�� &RQJUDWXODWLRQV� WR� DOO� DZDUG
ZLQQHUV�

�



/ HDUQLQJ�-RXUQH\ �WR�1HZ�/ LIH�6WRULHV

6$1$pV�<5&3�YLVLWV�6LQJDSRUH�3ULVRQV�6HUYLFHV

2Q� � � � $XJXVW� � � � � �� 6$1$� HPEDUNHG� RQ� D� OHDUQLQJ� MRXUQH\� WR
1HZ� / LIH� 6WRULHV� �1/ 6��� ZLWK� WKH� DLP� RI� GHHSHQLQJ� RXU
XQGHUVWDQGLQJ� RI� HIIHFWLYH� DSSURDFKHV� WR� UHKDELOLWDWLRQ� DQG
UHLQWHJUDWLRQ�

' XULQJ� WKH� YLVLW�� 7HDP� 6$1$� JDLQHG� PHDQLQJIXO� LQVLJKWV� LQWR
1/ 6pV� FRPPXQLW\� SURJUDPPHV� WKDW� VXSSRUW� LQPDWHV�� H[ �
RIIHQGHUV�� DQG� WKHLU� IDPLOLHV� DV� WKH\� UHEXLOG� WKHLU� OLYHV�� ,W� DOVR
SURYLGHG� D� FKDQFH� IRU� XV� WR� VKDUH� 6$1$pV� LQLWLDWLYHV� DQG
SUDFWLFHV�� 7KH�GLDORJXH� IRVWHUHG�PXWXDO�OHDUQLQJ��FROODERUDWLRQ�
DQG�IUHVK�LGHDV�IRU�VWUHQJWKHQLQJ�VXSSRUW�V\VWHPV�

2Q� � � � -XO\ � DQG� � � � $XJXVW� � � � � �� JUDVVURRWV� YROXQWHHUV� IURP� WKH� <HOORZ� 5LEERQ� &RPPXQLW\� 3URMHFW� �<5&3�
YLVLWHG�WKH�6LQJDSRUH�3ULVRQ�6HUYLFH��636��WR�JDLQ�ILUVW�KDQG�LQVLJKWV�LQWR�WKH�FRUUHFWLRQDO�HQYLURQPHQW�

7KURXJK� WKH� YLVLWV�� YROXQWHHUV� ZHUH� LQWURGXFHG� WR� WKH� IDFLOLWLHV�� SURJUDPPHV�� DQG� GDLO\� URXWLQHV� WKDW� VXSSRUW
LQPDWHV� LQ� WKHLU� UHKDELOLWDWLRQ� MRXUQH\�� 7KLV� YDOXDEOH� H[SRVXUH� QRW� RQO\� GHHSHQHG� WKHLU� XQGHUVWDQGLQJ� RI� WKH
SULVRQ�V\VWHP�EXW�DOVR�HTXLSSHG�WKHP�ZLWK�XVHIXO�NQRZOHGJH�WR�UHDVVXUH�IDPLOLHV�DERXW�WKH�FDUH�WKHLU�ORYHG
RQHV�UHFHLYH�GXULQJ�LQFDUFHUDWLRQ��

7KH� VHVVLRQ� ZDV� D� WLPHO\� UHPLQGHU� RI� KRZ� SRZHUIXO� FURVV�
RUJDQLVDWLRQDO� SDUWQHUVKLSV� FDQ� EH�� %\ � OHDUQLQJ� IURP� RQH
DQRWKHU�DQG�SRROLQJ�RXU�VWUHQJWKV��ZH�PRYH�FORVHU�WR�FUHDWLQJ
PRUH� KROLVWLF� DQG� VXVWDLQDEOH� RXWFRPHV� IRU� SHUVRQV�LQ�
UHFRYHU\�DQG�WKHLU�IDPLOLHV�

�



6HSWHP EHU

2Q�� �$XJXVW�DQG�� � �6HSWHPEHU�� � � � ��WKH
<HOORZ� 5LEERQ� &RPPXQLW\� 3URMHFW� �<5&3�
WHDP� IURP� 6$1$� WRRN� WR� WKH� KHDUWODQGV
DQG�UHDFKHG�RXW�WR�WKH�UHVLGHQWV�DW�%XNLW
%DWRN� ( DVW� DQG� : KDPSRD� YLD� FRPPXQLW\
RXWUHDFK�ERRWKV��7KHVH�ERRWKV�ZHUH�PRUH
WKDQ� MXVW� LQIRUPDWLRQ� FRXQWHUV�� WKH\
EHFDPH� VSDFHV� IRU� FRQQHFWLRQ�
FRQYHUVDWLRQ��DQG�FRPPXQLW\�VSLULW�

%ULQJLQJ�6$1$pV�<5&3�WR�WKH�+HDUW�RI�WKH�&RPPXQLW\

)URP� � � � WR� � � � 6HSWHPEHU� � � � � �� 6$1$pV� ' HSXW\� +HDG� RI� &OLQLFDO� 	 � 5HVHDUFK� �&	 5��� 0 U� 5DIL] � +DSLSL�
UHSUHVHQWHG�6$1$�DW�WKH�,QWHUQDWLRQDO�6RFLHW\�RI�6XEVWDQFH�8VH�3URIHVVLRQDOV��,6683��5HJLRQDO�&RQIHUHQFH�LQ
%DOL��,QGRQHVLD�

6$1$�DW�WKH�,6683�5HJLRQDO�&RQIHUHQFH�� � � �

7KH� RXWUHDFK� SURYLGHG� DQ� RSSRUWXQLW\� WR� UDLVH
DZDUHQHVV� DERXW� 6$1$pV� ZRUN� DQG� LQYLWH� QHZ
YROXQWHHUV�WR�VWHS�IRUZDUG�DQG�EH�SDUW�RI�WKH�<5&3
MRXUQH\�� 0 HHWLQJ� FRPPXQLW\� PHPEHUV� IDFH�WR�IDFH
DOORZHG� 6$1$� VWDII� WR� VKDUH� VWRULHV�� DQVZHU
TXHVWLRQV�� DQG� KLJKOLJKW� KRZ� YROXQWHHUV� SOD\� D
FUXFLDO�UROH�LQ�VXSSRUWLQJ�LQPDWHV�DQG�WKHLU�IDPLOLHV�

,6683� LV� D� JOREDO� FRQVRUWLXP� GHGLFDWHG� WR� DGYDQFLQJ� WKH
ILHOG� RI� VXEVWDQFH� XVH� SUHYHQWLRQ� DQG� WUHDWPHQW� WKURXJK
WUDLQLQJ�� FDSDFLW\� EXLOGLQJ�� DQG� HYLGHQFH�EDVHG� SUDFWLFHV�
7KLV� \HDUpV� FRQIHUHQFH�� RUJDQLVHG� ZLWK� WKH� 1DWLRQDO
1DUFRWLFV� %RDUG� RI� ,QGRQHVLD� DQG� ,6683� * OREDO�� EURXJKW
WRJHWKHU� D� GLYHUVH� FRPPXQLW\� RI� DGGLFWLRQ� SURIHVVLRQDOV�
LQFOXGLQJ� KHDOWKFDUH� SURYLGHUV�� JRYHUQPHQW
UHSUHVHQWDWLYHV�� 1* 2V�� HGXFDWRUV�� DQG� LQWHUQDWLRQDO
RUJDQLVDWLRQV�

7KH�IRXU�GD\ �JDWKHULQJ�SURYLGHG�D�YLEUDQW�H[FKDQJH�RI�NQRZOHGJH��LGHDV��DQG
LQQRYDWLRQ�� 3DUWLFLSDQWV� H[SORUHG� VWUDWHJLHV� WR� VWUHQJWKHQ� SUHYHQWLRQ�
HQKDQFH� WUHDWPHQW�� DQG� VXSSRUW� UHFRYHU\�� ZLWK� D� IRFXV� RQ� VXVWDLQDEOH�
HYLGHQFH�EDVHG�VROXWLRQV�

)RU�6$1$��WKH�FRQIHUHQFH�SURYLGHG�XVHIXO�LQVLJKWV�LQWR�FXWWLQJ�HGJH�DGGLFWLRQ
VFLHQFH� DQG� LQQRYDWLYH� DSSURDFKHV� IURP� DFURVV� WKH� UHJLRQ� DQG� EH\RQG�
7KHVH�OHDUQLQJV�VHUYH�WR�VWUHQJWKHQ�RXU�FRPPLWPHQW�WR�GHOLYHULQJ�LPSDFWIXO�
UHVHDUFK�GULYHQ�VHUYLFHV�WR�WKH�FRPPXQLWLHV�ZH�VHUYH��DQG�UHLQIRUFH�RXU�UROH
DV�D�NH\ �SOD\HU�LQ�WKH�JOREDO�HIIRUW�WR�FXUE�LOOLFLW�VXEVWDQFH�XVH�DQG�DGGLFWLRQ�

�



6$1$�,QVSLUHV�) UHVKPHQ�DW�687' �ZLWK�D�6WRU\ �RI�5HVLOLHQFH

IRUH��3HHU�/ HDGHU��$GULDQ�VKDUHG�KLV�SHUVRQDO�MRXUQH\�RI�GUXJ�DEXVH��LQFDUFHUDWLRQ��DQG�XOWLPDWHO\��UHFRYHU\�
+LV�UDZ�KRQHVW\��FRXUDJH��DQG�UHVLOLHQFH�VWUXFN�D�FKRUG�ZLWK�VWXGHQWV�DQG� IDFXOW\�DOLNH��OHDYLQJ�D�VWURQJ
LPSUHVVLRQ�DQG�VSDUNLQJ�PHDQLQJIXO�FRQYHUVDWLRQV�DERXW�WKH�FKRLFHV�ZH�PDNH�DQG�WKH�LPSDFW�WKH\�KDYH�
7KLV�VHVVLRQ�GHPRQVWUDWHG�WKH�SRZHU�RI�OLYHG�H[SHULHQFH�LQ�SUHYHQWLYH�HGXFDWLRQ��

0 RYLQJ� IRUZDUG�� 6$1$� SODQV� WR� EULQJ� PRUH� RI� WKHVH� DXWKHQWLF� VWRULHV� WR� ,QVWLWXWHV� RI� +LJKHU� / HDUQLQJ�
LQVSLULQJ�\RXQJ�SHRSOH�WR�PDNH�LQIRUPHG��GUXJ�IUHH�FKRLFHV�ZKLOH�VKRZLQJ�WKDW�UHFRYHU\�LV�SRVVLEOH�

2Q� � � � 6HSWHPEHU� � � � � �� 6$1$� KDG� WKH� SOHDVXUH� RI
ZHOFRPLQJ�UHSUHVHQWDWLYHV�IURP�WKH�7KDLODQG�,QVWLWXWH
RI� -XVWLFH� �7,-�� DV� SDUW� RI� WKHLU� 3UH�UHOHDVH� 0 RGHO
3ULVRQ�3URMHFW�VWXG\�YLVLW�

7KH� YLVLW� KLJKOLJKWHG� 7,-pV� NHHQ� LQWHUHVW� LQ� OHDUQLQJ
IURP� 6$1$pV� H[SHULHQFH� DQG� EHVW� SUDFWLFHV� LQ
VXSSRUWLQJ� WKH� UHKDELOLWDWLRQ� DQG� UHLQWHJUDWLRQ� RI
LQGLYLGXDOV�UHFRYHULQJ� IURP�GUXJ�DEXVH��7KURXJK�WKLV
H[FKDQJH��ERWK�RUJDQLVDWLRQV�H[SORUHG�VWUDWHJLHV�DQG
LQVLJKWV� WKDW� FDQ� HQKDQFH� UHKDELOLWDWLRQ� HIIRUWV� LQ
WKHLU�UHVSHFWLYH�MXULVGLFWLRQV�

6$1$�+RVWV�7KDLODQG�,QVWLWXWH�RI�-XVWLFH�IRU�6WXG\ �9LVLW

2Q� � � � 6HSWHPEHU� � � � � �� 6$1$pV� 3UHYHQWLYH
' UXJ� ( GXFDWLRQ� �3' ( �� WHDP� GHOLYHUHG� D
SRZHUIXO� VFKRRO� WDON� GXULQJ� WKH� IUHVKPDQ
RULHQWDWLRQ� DW� 6LQJDSRUH� 8QLYHUVLW\� RI
7HFKQRORJ\ � DQG� ' HVLJQ� �687' ��� 7KH� VHVVLRQ
DLPHG� WR� UDLVH� DZDUHQHVV� RI� WKH� KDUPV� RI
GUXJ�XVH�DQG�DGGUHVV�WKH�HYROYLQJ�FKDOOHQJHV
IDFHG�E\ �\RXWKV�

7KH� VHVVLRQ� ZHQW� EH\RQG� IDFWV� DQG
VWDWLVWLFV��LW�EURXJKW�UHDO�OLIH�H[SHULHQFH�WR�WKH�

7KH� HQJDJHPHQW� DOVR� UHLQIRUFHG� D� VKDUHG
FRPPLWPHQW� WR� IRVWHULQJ� RQJRLQJ� OHDUQLQJ� DQG
NQRZOHGJH� H[FKDQJH�� %\ � FROODERUDWLQJ� DFURVV
ERUGHUV�� 6$1$� DQG� 7,-� DLP� WR� VWUHQJWKHQ
UHKDELOLWDWLRQ� DQG� UHLQWHJUDWLRQ� SUDFWLFHV� DFURVV
WKH�$VLD�3DFLILF�UHJLRQ�DQG�EH\RQG��EXLOGLQJ�PRUH
HIIHFWLYH�DQG�FRPSDVVLRQDWH�VXSSRUW�V\VWHPV�IRU
LQGLYLGXDOV�LQ�UHFRYHU\�
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6$1$�DW�WKH�<HOORZ�5LEERQt &$5( �1HWZRUN�* DOD�' LQQHU�� � � � �
&HOHEUDWLQJ�� � �<HDUV�RI�7UDQVIRUPLQJ�/ LYHV

2Q� � � � 6HSWHPEHU� � � � � �� 6$1$� ZDV
SURXG� WR� EH� SDUW� RI� WKH� <HOORZ
5LEERQt &$5( � 1HWZRUN� * DOD� ' LQQHU
KHOG� DW� WKH� 6KDQJUL�/ D� 6LQJDSRUH�
7KHPHG�q6WDUOLJKW�2G\VVH\ ��� � �<HDUV
RI� 7UDQVIRUPLQJ� / LYHVr�� WKH� HYHQW
EURXJKW� WRJHWKHU� PRUH� WKDQ� � � �
JXHVWV�� LQFOXGLQJ� FRPPXQLW\
SDUWQHUV�� GRQRUV�� VSRQVRUV�
EHQHILFLDULHV�� DQG� UHSUHVHQWDWLYHV
IURP�&$5( �1HWZRUN�DJHQFLHV��

+RVWHG�E\ �0 U�* XUPLW�6LQJK�DORQJVLGH�WZR�GHVLVWRUV��WKH�HYHQLQJ�ZDV�JUDFHG�E\ �0 U� ( GZLQ�7RQJ�
0 LQLVWHU� IRU� / DZ� DQG� 6HFRQG� 0 LQLVWHU� IRU� +RPH� $IIDLUV�� * XHVWV� ZHUH� WUHDWHG� WR� PXVLFDO
SHUIRUPDQFHV�E\ �LQPDWHV��SULVRQ�RIILFHUV��DQG�VWXGHQWV�IURP�/ $6$/ / ( �&ROOHJH�RI�WKH�$UWV��DORQJ
ZLWK�D�OLYH�DXFWLRQ�VHJPHQW�WR�UDLVH�IXQGV�IRU�&$5( �1HWZRUN�SURJUDPPHV�

7R� DOO� ZKR� VXSSRUWHG� 6$1$� WKURXJK� WKH� SXUFKDVH� RI� GLQQHU� WDEOHV�� RXWULJKW� GRQDWLRQV�� RU
VSRQVRUVKLS�RI�DXFWLRQ�LWHPV�u �D�KXJH�WKDQN�\RX��<RXU�JHQHURVLW\�KHOSV�UHEXLOG�WKH�OLYHV�DIIHFWHG
E\�GUXJ�DEXVH�DQG�EULQJV�XV�FORVHU�WR�D�GUXJ�IUHH�FRPPXQLW\�

�



3URMHFW��&HOHEUDWLQJ�6REULHW\ �u �+RQRXULQJ�6WUHQJWK��%XLOGLQJ
&RQQHFWLRQV
,Q� 6HSWHPEHU� � � � � �� 6$1$� ODXQFKHG� 3URMHFW�
&HOHEUDWLQJ� 6REULHW\�� D� QHZ� LQLWLDWLYH� DLPHG� DW
GHHSHQLQJ� HQJDJHPHQW� ZLWK� RXU� 3HHU� / HDGHUV

�3/ V��� VWUHQJWKHQ� WKHLU� FRPPXQLW\� ERQGV�� DQG
XVLQJ� VREULHW\� DV� D� IRFDO� SRLQW� IRU� DGYRFDF\ � DQG
VHOI�UHIOHFWLRQ��7KURXJKRXW�6HSWHPEHU��RYHU�� � �3/ V
FDPH�WRJHWKHU�WR�VKDUH�DQG�H[SORUH�ZKDW�VREULHW\
PHDQV�WR�WKHP�u �QRW�MXVW�DV�D�VWDWH�RI�EHLQJ��EXW
DV� D� OLIHORQJ� MRXUQH\� RI� JURZWK�� UHVLOLHQFH�� DQG
SXUSRVH�

2Q� � � � 6HSWHPEHU� � � � � �� WKH� ILUVW� HYHQW� LQ� WKH
VHULHV� WRRN� SODFH� DW� 5HIOHFWLRQV� # � %XNLW� &KDQGX�
ZKHUH�� � �3/ V�SDUWLFLSDWHG�LQ�D�UHIOHFWLYH�ZDON�WKDW
LQWHUWZLQHG� KLVWRU\� ZLWK� SHUVRQDO� PHDQLQJ�� 7KH
JURXS� OHDUQHG� DERXW� WKH� %DWWOH� RI� 3DVLU� 3DQMDQJ
DQG� WKH� KLVWRU\� RI� RSLXP� LQ� 6LQJDSRUH�� D
VXEVWDQFH� WKDW� RQFH� VKDSHG� OLYHOLKRRGV� DQG
PDUNHG�WKH�EHJLQQLQJ�RI�GUXJ�XVH�LQ�WKH�QDWLRQ�

7KH�VWRU\�RI�WKH�0 DOD\�5HJLPHQWpV�EUDYHU\�DQG�UHVLOLHQFH�GHHSO\�UHVRQDWHG�ZLWK�SDUWLFLSDQWV��-XVW�DV
WKH�VROGLHUV�VWRRG�WKHLU�JURXQG�LQ�WKH�IDFH�RI�RYHUZKHOPLQJ�RGGV��RXU�3/ V�FRQWLQXH�WR�VKRZ�FRXUDJH
DQG�FRQYLFWLRQ�LQ�VDIHJXDUGLQJ�ZKDW�PDWWHUV�PRVW�u �WKHLU�VREULHW\�

%XLOGLQJ�RQ�WKLV�UHIOHFWLRQ��7HDP�6$1$�IDFLOLWDWHG�DQ�H[SHULHQWLDO�DFWLYLW\�LOOXVWUDWLQJ�WKH�VWUXJJOHV�DQG
GHWHUPLQDWLRQ� LQYROYHG� LQ� UHDFKLQJ� VDIH� ]RQHV� DQG� SURWHFWLQJ� RQHpV� YDOXHV�� 7KH� VHVVLRQ� FRQFOXGHG
ZLWK� 3/ V� SHQQLQJ� GRZQ� WKHLU� SHUVRQDO� DQFKRUV� u � ZRUGV�� PHPRULHV�� RU� FRPPLWPHQWV� WKDW� VXVWDLQ
WKHP�WKURXJK�UHFRYHU\�DQG�LQVSLUH�WKHLU�DGYRFDF\ �IRU�D�GUXJ�IUHH�6LQJDSRUH�


 3HHU�/ HDGHUV��6$1$�UHFRYHU\ �FKDPSLRQV�ZKR�DGYRFDWH�DJDLQVW�GUXJ�DEXVH�
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: KDWpV�QH[ W"

6$1$pV�<HOORZ�5LEERQ�&RPPXQLW\�3URMHFW��<5&3��FHOHEUDWHV�LWV�� � �$QQLYHUVDU\
RQ�� �1RYHPEHU�� � � � �DW�6XQWHF�&LW\ �&RQYHQWLRQ�&HQWUH�

WK

# VLQJDSRUHDQWLQDUFRWLFV

. HHS�XS�WR�GDWH�ZLWK�RXU�ODWHVW�KDSSHQLQJV�E\ �IROORZLQJ�RXU�VRFLDOV�EHORZ�
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