


2Q0 2PREHU 6$1$ FRIGFAMS DQ $GARNRY/
$ZDUHHW &RXYH IRUG$1S$ . DNV IDAGMMG B\ 3HHU
0 HQRU DQG / HDGHU * RSDOO DKH.  +H \KDWG KV
SHYRDORXH u 1P KIJ@Y ZIW VXEWRGH
DEXVH R ZKHB KH IV VR u SIRIAQ) YRBQMY
ZI\K D | IWAKDQG SHYSHRAYH RQWHFRYHY

7KH FRAOMH RIHMG YOODE® QUKW IQR KRZ
DGARIRY ZRW DG KRZ 6$1$ . DNV FDQ EHWWU
WXSSRW SHVRY/IQBFRHY 35V )RJ PDQ
YOQMAY WH QOFHV R DGIRIRQ ZHH QZ
WA 7KH IGHRY DQG HOFDIR DOBNRXFHY VKDBG
B *RSDO JDH WHP D WRY IRQEDIRY R
XQEHWIQG JXGH DQG VXSSRWWHU 3,5V PRH
HIHAMHD

2CH NA \BNHZD" 0 HDQQIIXOVXSSRWARP HY 1P EHQ) FROAMMQAMDKHIWNDOQ SHYMMON 7KH IQMIAMH
VHWMRQ JDYH YRIQMHY \WH FKDGAH \R DVWN TXHAWRQ/ P DNQJ MDQ HIIDILQY DG HHRSHAQ) ZD R VSHIG D
6DMED PROQY

20  2PREHU 6$1$p/ 9RBQMHU 0 DIDIHP HQW
([HOAMYH -DjSWAK . DXU JDYH D SUMQBMRY RQ 6$1$ V
HIRW R H3XFDWM \WH FRP P XQW RQ \WH KDPV R GXJ
DEXVH  VXSSRWSHYRQVIQUFRYHY RQ WHU SDX \WZDUG
GAMMEGH DQG DORDM IRUD GXJ IWH VRAHW DMKH
BLQIDSRM’ XJ &RQMRCBIRILP PH 6' &3 7KH HYHQAZDV
RJDQVHGE WH &HQNDOL DFRIPY %6dHDX

CXUQ) \WH SBVHQEMRQ SDMASDQN ZHM IQNRGHES \R
6$1$ V ZRN WMRXIK RXUWRXIKFDUH DSSBCFK U IBRP

&DH 0 DQIHP HQVBHYEHY GAULY IQFDUH VR DIMBDUH
SRILP P HY DG RAWDK HIRW DP HG DWVGEXJ DEXVH
SUHHURQ DG BQ) WP WHFRYHY -0} SUK DOR KUIKDKWMG
6$1$p/ SUVHQIYH GXI HOFDIRY IQUDYHY DG \WH URBY
6$1$ SO\V 1Q DGRADIGY IRUD GXJ IWH 6 QICSR ¥ DAMBFDO
DG IQMIDIRDCEONRP V

6$1$)/ $PEDAMDARU 6IPRY . KXQ) DOR KDWG KV
SHYRDORXIH 1P EHQJ DIRP HUGXI XVHIMR VXFFHWIXO
HOWMHSUHOHXUDQG FROMOAFUDRU + 1V \WMARP RQ. KUUKOK\MG
KRZ D VXSSRMYH SIRVRADOFRP P XQW FDQ SIRMCGH \WH

HIFRXUDIHP HANDQG IXAAH GHHE-GVR WDV RP OHV




2Q 2RNEU 6$1$ 3HHU/ HDGHY 3/V FOPH

VRIHKHJ IRJWH VHRRQG HYHOWVIQ RXU  &HBEIDIY
BREWAW VHIHV <RXU/ IH DV D 3HHU/ HDGHU ' XUQY

WH VHWWRQ 3/V ZHH IQWRGHHE \R \WH FRFHBWR
QHADMEY u D SRAYHSV FKRBI\ DSSBRCFK RRMG
1Q WH YARDEHQ DQG 964G 7TKHRY  ZKIEK GHP RQAMDY
KRZ HOMRQQ) GMUHG RXARRP HV DQG ZWAY DERXW
WHP FDQ [P SIRH JROQHDWMG SHIRP DFH DG EXG
GQ WP ZHEHQ

7KH WWMRQ BBRAIKW 3/V WIHKHJ W' HOMMRQ
[P SDAMNKO B SPMUH IGDV u KRZ WH FDQ VSWBDG
\WH P HWAWDIH R AHBEIDIY VREUHW P RUH BIRDGD DQG

P HDQQIIX®

% JURXQEQ) RAUZRINIQSXERH WFRIQMQ) DQGKDHMQ) VWHQIWY DG GHIQQ) XOBVAIMQIRDY  <RXU
/IHDVD3/ HQRFHGKRZ SHHUBDGHYKLS IV GRAMMAD URBI EXWD SDIKZD, IRUBZ\K FRP P XQWEX@Q) DQG
VYMBIQDEBI BFRYHY 7KH &HBEIDADY 6 REUHN VHILY FRFOGGIQ' HAHP BHLIZ M \WH ILCDOHYHOABMEZ 1Q) \WH
SDMYHDUDQG DRIRQ SDQQQY IRU

2Q0 2RREHU 631$ SDMASDMG 1Q \WH  9RBQMHUO DQDIHP HOVO0  ALFGI GAUQ) \WH ,QMIDIRIO
SRUBRIRY/ DQG 3UWRYY $SWRADIRO$SQOORERRIHIHH &3% ZKEKZDVKHGIRP R 2RAREHJ

' XUQ) WH VAWIRD 6$1$ VKDUHG KRZ WH DERSWRQR RXUGILMECH0 SDWRP  9RBQMHUERQHAWIRBRY KDV
HKDQRHG RXUYRGIQIMH_P DODIHP HQABIRFHWAWHY DQG SUDRIFHY

7KH VKDUR) VAWWIRQ SURVGHG \WH DXAHJH ZIW DQ RHYZ R KRZ GIMIIVDIRQ HIEGV 6$1$ \R DERIAD
QIMIOIWAWDSSIROAK U H SDQAQ) RXUFDEDAWR HQIDITH YROQAMHY P RUH HIHAHD



W \WECEXQQMIDIYH 6 XP P W

7KWH 6$1$ WHII DAMQEHG WH W MBGEXO,QUIDIYH 6XP P IW
KHGLQ, MWEEXO 7XUNH. - ZKHH ZH VKDBHG \WH Z RUN XQGHIBENHQ

1Q 6IQIDSRB SDMFXOWD IRPMQ) RQ SUHVHQMH GXJ HIRW
DP RJVWRXAK

7KH HYHQWVRUDQVHG B\ WH 7XUNVK * BHHQ &UNVAHQIVELRXIKW
RIHKHJIQMIDIR DORQIRYHIP HQEORJDQVDIRY 1% 2V

R WDAN DQG HYDBDM JEEDOXEABGRHXVH WHIB/ DAHWA/ \WH

HIFAMHHY R PUBQVSRIAHY DG IGHQM  @FDO DQG
BOIRDAHOY

7KH 6XP P MIGFOGHE YMW \R GXJ UKDELDIMRQ FHQ 1Q \ABEXODV ZHODV GVAXWRYY RQ YOURXY \RSIEV
DL 1R DMILHY R BANB! WH UMQ) WHIG R GXJ XVH DP RIMAIRXW P SCRWV R FDQDELY GUDDYDIRY
DQG\WWBDN R GZ GXIV \R VDMLY VR P SO\ \WH GXJ GHP DQG BEAIRY YREH IQMIDIRDO® [QWH IDFHR
JWDMISXVK B\ KD BHGXRIRQ DORFDIMY  7KHIH ZDV DOR D FDOIRUMMRQIHIFRBERIMRQ DQG H FKDQIH R
NQRZ ®GIH DQG EHWSLDRIFHY EHEHHQ @HP IQEHG GXI GHP DG UHGAIRQ L 2V

ceceecces . NEEIENNGEGE

7TKH <H®Z 5IEERQ &RP P XQW 3RV <5&3 $ZDB/

$SSUHADIRY / XKHRD $$/ KHG RQ) 1RMPBEU
ERJIKW YRIQMHY SDM@HY DQG WENKROHY
\RIHKHU\R PHBELDM D P HDQQIIXCOP IBMRHU  \HDWV

R <5&3 DQGWH SRZHIXAP SCAAR FRP P XQWVXSSRW

7KH GQRHRQKRRABG WH GHAFDIRQR YROQMHY DARW
JIDMRRV AYMRY/ WMRIK [ZDG  SUVHOBMRY
BFRIQUQ WRH ZKR KDH RXUHHG ZIW IDP LBV

PSOAMG B IGFDIHDIR) ZW FRPSDWMRQ DG
SHWHHDAH 91GR IHDMUBHY KUIKQIKWG WHDAH WRUHY R

YRBQMY DQG BHHIADUIRY DV ZHO DV \WHU RXUH
WUIRXIK <5&3



$ KUKOKWR \WH HHQAZDV WH OXQFK R WH <583
3RYBO D FHDIVHG QIMECSOMRP  GAMIQHG\R HKDGHH
YOOMU HSHIHFH WRIK WP @HS FDH
P DODIHP HQVWDIQQ) DAFHW DQG FRP P XQEDIRD 7KH
SRWOPDOV D NH VMS IRZDG 1Q <583V QIMIO

\WDQVIREP DIRQ DG FRQIXHG FRP P IMY HOAMR VXSSRMQ)
YRGQMHY P RHHIHANHD

0 R \WDQ D FHBEDIRY $%/ ZDV D KHDWHWV
DI DIRQ R FRP P XQW VSILW SDUGHIKIS DQG \WH
VKDUHG FRP P WY HQAWR ZDOI DBQIMGH 1DP L DV \WH,
WEXG \WHUDHY DQGP RHIRZDG

Q6\@F SHIRDOSRDERDARY IRU6X\EITED| 6 R3WRY/ DN
WH “$$' $& 3KV 1 DARDERRQHHIH

)R W IRHPEHJ 6$1$ SDMASDMG IQ \WH W 3KICSSIGHY
1 DIRDOSRIHHIH RIDQVHG B WH $SWRADIRQ R $QI IXJ $EXVH
SFODIRY/ $$' $& KHG DVG(' $ +RMOLXYDD &W R 6\ 5RD
JDIXQD 3KV XU WH WHPH  Q 6\@F 6\GHKRIIY
. QRZBGIH IRUBXVBICDEBI &RP P XQW &RDDIRY/

7KH FRQHBQAH FROMIHG JRHIP HFOADIHAHY FRP P XQW FRODIRY/
DQG IQMIDIRDOSDMGHY \R DEYDIH HYGHFHEDHG FRP P XQWBG
DSSURDAKHY \R X SBYHQIRD 6$1$ ZDV IQMMG R GHDHUD 0 HADIH
R 6XSSRW DG WKDW 6IQIDSRHYV HSHIHFH 1Q SUHVHIRD
BKDEOIMRQ DG BIQMIUIRY KUKOKWY \RAKIRPX\VHG DOYRFDA
DQGFRP P XQWP REQDIRQHIRW

R IWKW HPSKDUWMHG WH YDOH R P XGWHRRIDO

FROERDIRQ) OUAMD SUMRIRY SDQQQ) DG
P HDQQIIXO\RXW HIDIHP HQVIQ \BANTY HP HUIQY) GXJ
WHIB/  7KH FRQHMGFH DOR HQRFHG WIIRTOWAY DG
RYRQ) FRMERDIRQ \WRXIK \WH $VID3DALE &RIHHDIRD
DIDIQAV XXV $3&  \WMHQIWHQIQ) VKDUHG FRP P WY HOV \R
VXVBICDE®! FRP P XQUWRHQMHG VROMRQY



EWHIWHIQ) 3DMHIKISV 1866 / HDGHWKIS IMVWR6\MSS S
SHOWH# 6HINDQY

2Q 1RHPEHJ 6$1$ KRAMG \WH 1 DIRIDORRXGHO
R 6RADOGHYIEH 1866 6HIRJO DQIHP HOATHDP DQG
&2 ' HFMIQDM 0 U/ IP 6KXQ <DU IRUD BDGHYKIS YMW
W WH 6WS8S &HOW # G6HINDQY W GHSHQ
XQEHWIQEAQ) R RXAUZRN 1Q GXJ SHVHMRY DGIRIRY
WBFRYHY DQGARP P XQW UHKDEDBMRQ DQG UHQMIUDARY

' XUQ) WH VHMRD 6$1$ VKDUHG DERXWRXUSIRIUP P HY
WK DV 4XMIDSH DQG &DVH 0 DQDIHP HQVBHYEHY 1IRU

SHRQYY BHRHIQ) 1P GXI DAERRQ Dv ZHODV WH
VXSSRWSBRMGHG |RUWHVH 1YY DG WHUICP 1V

TKBRXAIK RAUZRIN ARP P XQWAV BHEXG WEEON BHMOHHH
DQGKRSH

/ HDOQ) $FRW YRGBV
$ -RAIH \R6IGR6IGH +RY . RY













